
Gang Wang

410 Thurmond Building Email: wangg@winthrop.edu
College of Business Administration Secondary Email: gangw@clemson.edu
Winthrop University Web: gangw4.wixsite.com/mysite
Rock Hill, SC 29733 Office: (803)323-2186

Employment

Assistant Professor of Financial Economics, Winthrop University (August 2019 to Present)
Visiting Assistant Professor, The College of Wooster (August 2017 to August 2019)

Education

Ph.D., Economics, Clemson University, May 2017
M.A., Economics, University of Missouri - Columbia, May 2012
B.A., Economics, Lanzhou University, June 2009

Fields of Specialization

Financial Markets, Monetary Economics, Time Series

Publication

“Monetary Policy Effects on the Stock Market in China: Comparing Two Restriction Schemes in the
SVAR Model” (with Yucheng Jiang). Review of Pacific Basin Financial Markets and Policies, Accepted

“The Effects of the Fed’s Quantitative Easing Announcements on the Mortgage Market: An Event
Study Approach”. International Journal of Financial Studies, 7.1 (2019): 9.

“MonetaryPolicy Surprises and the Responses of Asset Prices: An Event Study Analysis” (with Yucheng
Jiang). SocioEconomic Challenges, 1.3 (2017): 22-44.

Working Papers

“QE Announcement Effects on the Mortgage Rate: A Recursive VAR Approach”.

“Monetary Policy Game and Public Behavior: In a View of the Emerging Economy”.

“The Distribution of Human Resources for Health in China: Does the Medical School Location
Matter?” (with Lingling Zhang, Ajay Mahal, Thomas Bossert, Yuanli Liu)Revise and Resubmit

Working in Progress

“Cryptocurrencies, Money Laundering and Regulations”.

“Crime and Security in Africa: the Role of China’s Economic and Political Engagements”. (with
Iddisah Sulemana)

Certificates

Chartered Financial Analyst (CFA) Level 3 Candidate
Certified Base Programmer for SAS 9
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Teaching Experience

Instructor, Winthrop University
• International Financial Management (FINC514) Spring 2020
• Financial Policy Management (FINC680) Fall 2019
• Managerial Economics (ECON680) Fall 2019
• Principles of Microeconomics (ECON215) Fall 2019, Spring 2020
• Principles of Macroeconomics (ECON216) Spring 2020

Instructor, The College of Wooster
• Corporate Finance (BUEC250) Spring 2018, Spring 2019
• Portfolio Theory and Analysis (BUEC365) Fall 2018
• Money and Capital Markets (BUEC227) Fall 2017
• Quantitative Methods (ECON110) Fall 2017, Spring 2018, Fall 2018
• Principles of Economics (ECON101) Spring 2019

• Senior Independent Study Thesis (BUEC451/ECON451) Fall 2017 - Spring 2019
• Junior Independent Study Thesis (ECON401) Spring 2018, Spring 2019

Teaching Assistant, Clemson University 2013-2017
• Microeconomics for Public Policy (ECON8230)
• Intro. to Environmental Economics (ECON3190)
• Managerial Economics (MBA8620)
• Natural Resource Use, Tech. and Policy (ECON4570/6570)
• Research and Evaluation Strategies in Public Health (HLTH4900)
• Finance and Budgeting for Healthcare Organizations (HLTH4790)

Tutor, Clemson University, Student Athlete Enrichment Program 2013-2014
• Provided student athletes with academic support of microeconomics,

macroeconomics and mathematics
• General Economics (ECON1051)

Teaching Assistant, University of Missouri-Columbia 2011-2012
• Principles of Microeconomics (ECON1014)
• General Economics (ECON1051)

Other Employments

GF Securities Co., Ltd, Research Analyst Summer 2009
• Collected firm level data and news, built statistical models to forecast

stock prices and created analysis reports for VIP customers

Presentations

“Optimal Allocation of Sample Sizes in Group-Randomized Trials”
• Allied Social Science Association 2020 Conference, San Diego, California, January 2020 (Poster)

“The Effects of the Fed’s QE on Mortgage Market”
• 87th Annual Conference of the Southern Economic Association, Tampa, Florida, November 2017
• 24th Annual Global Finance Conference, Hempstead, New York, May 2017
• 42nd Annual Meetings of the Association of Private Enterprise Education, Lahaina, Hawaii,

April 2017

”Monetary Policy Instruments and Their Effects on the Stock Market in China”
• 88th Annual Conference of the Southern Economic Association, Washington, D.C., November 2018
• 43nd Annual Meetings of the Association of Private Enterprise Education, Las Vegas, Nevada,

April 2018
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“The Model of Community-based Long-term Care: What Can China Learn from PACE?”
• 2015 WONCA Asian Pacific Regional Conference, Taipei, Taiwan, March 2015 (Coauthor)

Seminars

“Global Monetary Issues in a Low-Interest-Rate World”
• Research Seminar by the IHS and the Mercatus Center, San Diego, California, January 2020

“The Federal Reserve and Prospects for Monetary Policy Reform”
• Research Seminar by the IHS and the Mercatus Center, Atlanta, Georgia, January 2019

“The Monetary Policy Challenges Facing the New Administrition Policy”
• Research Seminar by the IHS and the Mercatus Center, San Diego, California, June 2017

”Researchers’ and Stakeholders’ Views on the Jones Act”
• Research Seminar by the IHS and the Mercatus Center, Lahaina, Hawaii, April 2017

Journal Referee

Journal of Risk and Financial Management, International Journal of Financial Studies, Economies, the
American Economist

Student Research Advising

Senior Independent Study (I.S.) Advisor (The College of Wooster)
Connor Allan, 19’, ”The analysis of the factors impacting the value of cryptocurrencies”
Reece Dupler, 19’, ”An examination of the causes of under savings for retirement of the millennial
generation”
Will Chien, 19’, ”Is targeting advertisement effective?”
Khanh Pham, 19’, ”The effect of the American Recovery and Reinvestment Act on real output”
Thomas Helsel, 18’, ”Preferred asset allocation of the individual investor concerning ESG scores”
Spencer Wood, 18’, ”Currency or new asset class? An introduction to the bitcoin economy and an
empirical analysis of bitcoin price determinants”
Kevin Gould, 18’, ”An empirical analysis of the predictive power of interest rate spreads in the policy
normalization period”
Vilius Sulnis, 18’, ”Does a choice of the investment bank matter in the IPO process?”
Nate Goodin, 18’, ”Analysis of the impact of the global financial crisis on corporate leverage”
Eric Fenton, 18’, ”Institutional ownership and corporate performance: an empirical analysis of
America’s publicly-held firms”

Junior Independent Study (I.S.) Advisor (The College of Wooster)
Jason Cerniglia, 19’, ”Stochastic portfolio theory: an alternative method to modern portfolio theory”
Nicolas Hull, 19’, ”Does the high frequency trading hinder the market efficiency?”
Yuxuan Ke, 19’, ”How do Key Opinion Leaders affect the stock returns in China”
Evan Ferrara, 19’, ”The effect of ESG scores on energy industry stock returns”
Michael Wielansky, 18’, ”The economic effects of minor league baseball on the local community”
Jiaxin Jiang, 18’, ”The effectiveness of traditional advertising and social earned message impact on
profit”
Will Chien, 18’, ”The effectiveness of behavioral targeted advertising for online tech firm market”
Connor Allan, 18’, ”A theoretical analysis of the factors impacting the value of cryptocurrencies”
Eric Bulic, 18’, ”A comparison of agency cost control devices dividend payout ratio vs incentive”

Professional Memberships

American Economic Association, Southern Economic Association, Financial Management Association,
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CFA Society of Cleveland, Financial Economics Network

Computer Skills

R, Python, SAS, Stata, Eviews, Matlab, Latex, MySQL, Microsoft Office, Bloomberg Terminal,
Parallel Computing with Palmetto Cluster

Languages

Chinese(Native), English(Fluent), Korean(Basic)

Honors, Awards and Service

Merton M. Sealts, Jr. Professorship August 2017-2019
IHS Seminar Travel Stipend 2017/18/19/20
IHS Conference & Research Grant March 2017
2017 APEE Young Scholar Award Feb 2017
Teaching Assistantship, Clemson University 2013-2017
Teaching Assistantship, University of Missouri-Columbia 2011-2012
Outstanding Student Scholarship, Lanzhou University 2005-2009
President of Chinese Students & Scholars Association, Clemson University 2014-2015

References

Gerald P. Dwyer Amyaz A. Moledina
Professor of Economics and BB&T Scholar Associate Professor; Chair of Economics;
Clemson University Co-Founder of Social Entrepreneurship Program
Email: gdwyer@clemson.edu The College of Wooster
Phone: (864)656-2453 Email: amoledina@wooster.edu

Phone: (330)263-2287

James Burnell Robert F. Tamura
Professor of Economics Professor of Economics
The College of Wooster Clemson University
Email: burnell@wooster.edu Email: rtamura@clemson.edu
Phone: (330)263-2308 Phone: (864)656-1242

Michal M. Jerzmanowski
Associate Professor of Economics
Clemson University
Email: mjerzma@clemson.edu
Phone: (864)656-0551
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